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Indexing Instractions:
10T 25, SECTTON A, RAVENWNOCD SUEDIVISION, IN SECTICH 32, TOWNSHIP 1 SOUTH, RANGE
8 WEST, DESOTO COUNTY, MTSSTSSIFRT. PO TS Py dd\

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

i | WITH THE MONEY LOANED.

PURCHASE MONEY
State of Mississippi

MIN 100392492400007939 DEED OF TRUST FHA GaseHo

281-3828206-703

THIS DEED OF TRUST (" Secunty Instrument”) ks made on NOVEMEER"24, 2010
The Grantor is

m.t.mé. asnmamm

{"Borrower"). The trustee is :
LAUREL, A. MEYER l

6652 PINECREST DRIVE, SDITE 200, PLAND, TX 75024
("Trustee”). The beneficiary is Mortgage Electronic Registration Systems, Inc.(*MERS™), {solely as pominee for
Lender, as hereinafter defined, and Lender's successors and ascigns). MERS is organized and existing under the Jaws

of Delaware, and }ws an address and telephone munber of P.O. Bux 2026, Flint, MI 48501-2026, tel. (888)
679-MERS, -
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("Lender") is organized and existing uader the laws of THE STATE OF "I'RXAS , and
has an address of 6652 PINECREST DRIVE, SULTE 200, PLANOD, TX 75024 .
Borrower owes Lender the principal sum of '

EIGHTY FIVE THOUSAND SIX HINDRED FORTY 'HREE & NO/100

; Dollars {(U.S. $ 85,643.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if nwt paid earlier, due and payable on DECEMEER. 01, 2040.
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and
alt renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7'te protect the security of this Security Instrument; and {c} the performance of Borrower's
covenants and agrecxnents under this Secwrity Instrument and the Note. For this purpose, Barrower irrevocably grants
and conveys 1o the Trustee, in frust, with power of sale, the following described property located in
DESOTO 5 . County, Mississippi:

10T 25, SECTICN A, RAVENWOOD SUBDIVISION, IN SECTICN 32, TOWNSHIP 1 SOUTH, RANGE
8 WEST, AS A SHOWN EY FLAT OF RECORD IN PLAT BOOK 75, BAGE 42, CHANCERY CLEFK'S
FOR A MORE cmlmm's LEGAL, DESCRIFTICH.

Parcel ID Number; °

1089-3213.0-00025, 00 ;

which bas the address of 6257 RAVENWOOD LAKE DRIVE EAST [Street
EORN LARE ; [Cityl, Mississippi 38637 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now| or bereafter erecied on the property, and all easements,
appurtenances and fixteres now or hercafier a part of the property. All replacements and additions shall alse be
covered by this Secirity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal fitle to the interests granted by Borrower in this
Security Instrument; but, if necessary.to comply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, inciuding, but pot Limited to, the right
to foreclose and sell:the Property; and to take any action reguired of Lender including, but not limited to, releasing or
canceling this Security Instroment.

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to
graut and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally ithe tifle to the Property against all claims and demands, subject to any
encumbrances of record. : :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction (o constitute a niform security instrument covering real property.

Borrower and Lender covenant and agree as foliows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shell pay when due the principal of, and
interest on, the debt.evidenced by the Note and late charges due under the Note.
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2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principat and interest as set forth in the Note and any late charges, a sum for (a) faxes and
special assessments levied or to be levied against the Property, (b) leasehiold payments or ground renis on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance preintum to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premium would have been required if Lender still held the Security Instrument, sach monthly payment
shall also include either: (i) a sum for the annoal murigage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of & mortgage insurance premivm if this Security Instrument is held by the Secrela:y
in a reaspnable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Hems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Jtems in an aggregate amount not to exceed the
miaimum amont that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time' to time ("RESPA"), except that the cushion or Teserve permitted by RESPA. for manticipated
disbursernents or disbursements before the Borrewer's payments are available in the account may not be based on
amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrewer for the excess fands as required hy RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due Lender may notify the Borrower and require Barrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged: as additional Mtyfwallsummbyms&wmtylmlmmm | §
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for al instaliment jtems (a); (b). and (c) and any mortgage insurance premiom installment that Lender has
not became obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instatlments for items (), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to the morigage insurance | premium {0 be paid by Lender to the Secretary or to the monthiy chargebythe
Secretary instead of the monthly mertgage insurance prexiam;

Second, to any taxes, special assessments, Jeasehold payments or ground reats, and fire, ﬂoud and other hazard
insurance premiums, as required; '

Third, to interest due under the Note.

Egurth, to amartization of the principal of the Note and

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence orisubsequently erecied, against any hazards, ‘casualties, and contingencies, inchiding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reqguires. Burmwershallalsomsumal]mprwememontherpe:w whethermmemstenceorsubsequenﬂy
erected, against foss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be hefd by Lender and shall include loss payable
clanses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immegiate notice by mail. Lender maymkepmufoflnss if not
made prompily by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, insiead of to Borrower and to Lender jointly. All ar any part of the insurance
proceeds may be applied by Lender, at iis option, either {a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any t!e]inquentammmts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postponeithe due date of the monthly payments which are referred to in paragraph 2, ar
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change the amount of such payments. Any excess insurance proceeds aver an amount requlred to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereio.

In the event of foreclosure of this Security Instrument or other transfer of tile to the Property that extinguishes
the indebtedness, all right, title and interest of Borrawer in and to insurance policies in force shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, iestablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at Jeast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of amy extenmating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandened or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall; also be in defaalt if Borrawer, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in commection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tile to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds:of any award or ¢jaim for damages, direct or consequential, in comnection with
any condemnation or other taking of any part of the [Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the fufl amount of the indebtedness that remains unpaid
under the Note and, this Security Insttument. Lender shall apply such proceeds to the reduction of the indebredness
under the Note and this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amomnt requirsd te pay all outstanding indebtedness wnder the Note and (his
Security Instrument shall be paid to the entity legally entiiled thereto.

1. Charges t¢ Borrower and Protection of Ilender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which i owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or faiks to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property:(such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
vights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becorae an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and ai the option of Lender, shall he immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the Len in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the bolder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrement. ¥f Lender determines thai any part
of the Property is subject to a Nen ‘whick may atiain priority over this Security Instrument, Lender may give
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Borrower a notice identifying the lien; Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

8. Fess. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Secarity Instrument if:
{i) Borrower defaults by failing to pay in full any montbly payment required by this Security Instrument
prior toor on the due date'of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341{d)
of the Gara-St. Germain Depository Institations Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior
appmvaloﬁtheSmetary reqmremmedwtepaymemm full ofa!lsumssecm'edbythls Security Instrument
it
(1}All urpartoflhel’roperly or a beneficial interest in a trust owning all ar part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) Thei Property is not ocrupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does se occupy the Property but his or her credit has not heen approved in
accordance with the requirements of the Searetary.
{c) No Waiver. Ifmrmmstanmoccurthatmu!ﬂpermul.endertn require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent eveats.
(d) Regulations of HUD Secretary. In many| circurmstances regulations issued by the Secretary will Iimit
Lender’s rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not
paid. This Secarity lnstmmem does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrament and the Note are not determined
to be eligilide for surance under the National Housing Act within 60 days from the date hereof, Lender
may; at its; option, Tequire immediate paymeni in full of all swms secured by this Security Instrument. A
written statement of any authgrized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Secunty Instrument ‘and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
nnavmlablhqfofmsumnceissolelyduemLmdersfaﬂum to remit 2 morigage msurance premigm to the
Secretary.

10. Reinsmtement Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borcower, this Security Instrument and
the ebligations matitsecmesshallumainineffeclasifLanderhadnntrequﬁredhnmediampaymeni i full.
However, Lender is not required to permit reinstatement if: () Lender bas accepted reimstatement after the
commencement of foreclosure proceediags within twg years immediately preceding the commencement of a current
foreclosure proceedmg () reinstatement will foreciosure on different grownds in the fature, or (iii]
reinstatement will adversely affect the priority of the lieh created by this Secarity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successor in
interest. Lender shall not be mqmred to commence proceedings against any successor in intevest or refuse to extend
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time for payment or otherwise modify amortization of the sums secured by this Secwrity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercicing
any right or remedy 'shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrament shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 9(b). Borrower's covenants amd agreements shafl be joint and several, Any Borrower who
co-signs this Security Instrwment but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, gramt and convey that Borrower's interest in the Property under the terms of this Security Instryment; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accominodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it ar
by mailing it by fiest class mail umless: applicable law requires use of another method. The notice shalt be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Gnvmnng Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument
or the Note conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrament or
the Note which can be given effect without the conflicting provision. To this end the provistons of this Security
Instrument and the Note are declared to be severable.

15. Bnrrowef‘s Copy. Burmwer shall be given ane conformed copy of the Note and of this Security
Instrument.

18. Hamrdnus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Snbstances on or in the Property. Bocrower shall oot do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardons Suhstances that are generally
recognized to be appm;n-iate 10 normal residential uses and to maintenance of the Property.

Boreower shall promptly give Lemler written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental 1aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in l‘his paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products,; toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radivactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jjurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM CDVENANTS Borrower and Lender further covenant and agree as follows;

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenves
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lenddr or Lender's agents. However, prier to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This ass;g:mmt of
rents cunstitutes an absolme assigm:nem and not an assignment for additional security only.

281-3828206-703 24068466
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If Lender g:ves notice nfbreachlu Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay alf rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall nét be required 1o enter upon, take conirol of or maintain the Property hefore or after giving notice
of hreach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity Insteument is paid in full.

18. Fereclosure Procedure. If Lender requires inumediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permiited by applicable law. Lender shall be entitled to collect
all expenses incurred in pursning the remedies provided in this paragraph 18, including, but not kimited to,
reasonable attarneys’ fees and costs of title evidence.

If Lender invokes the puwerofsale Lender shall give Borrawer, in the manner provided inparagraph 13,
notice afLeudersdecuontuselltheProperly Trustee shall give notice of sale by poblic advertisement for the
umeandmthemannerpmcn’bedbyapplicablelaw Trustee, without demand on Borrower, shall seH the
Property at publac auciion to the highest bidder for cash at such time and place in
DESOTC County as Trustee designates in the notice of sale in ene or more
parcels and in anyorder'l‘rustee determines. Lender or its dmgmemaypnrchaseme!’mpeﬂyatanysale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima Facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) fo all
expenses of the sale, including, but; not limited to, reasonable Trustee’s and attorneys' fees; (b) to all sums
secured by this Security Instrument;;and (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Sm,gie Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated nnder the Act to comimence foreclosure and fo sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lmdtr under this Paragraph 18 or applicable jaw.

19. Release. Upon paymentofaﬂsumsecnmdby&:sSecuntylnsuumm Lender shall cancel this Security
Instrument without; charge to Borrower. If Truste¢ is requested to cancel this Security Instrument, all notes
evidencing debt secured by this Secunly Instrument shall be surrendered to Trustee. Borcower shall pay any
recordation costs, |

20. Substitute Trustee. Lender at its option, may from time fo time remove Trustee and appoint a successor
trustee to any Trustee appointed herewnder by an instrument recorded in the county in which this Security Instrument
is recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable Jaw.

21. Riders to this Security Instrument. If one ar more riders are executed by Borrewer and recorded together
mihthlsSemmtyhlsuumem the covenants of each such rider shall be incorporated ints and shall amend ard

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this, Security
Instrument. [Check applicable box{es)t.

[ Condominium Rider ! [ Graduatdd Payment Rider (] Other (Specifyl *
[x] Planned Unit Development Riderl [ ] Growing Equity Rider

!
" ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instruwment apd i
any rider(s} executed by Borrower and recorded with it,

32%4/“%% Sea) s

-Borrower B
(Seal) (Seal)
-Boirower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
! (Seal) {Seal)
-Borrower -Bosrower

STATE OF MISSISSIPPY, _Dete County ss:

onmis | 24 t— dayof NOVEMBER  , 2010  , personally appeared before me, the
me, ihe undersigned authority in and for sajd County and State, the within named

snmmmm,A_ S,nejL Woman =1

whe ackaowledged: that h,they sxgned and delivered the foregoing instrument on the day and yeor therein
mentioned.
Given ymder m'y hand and seal of office, : @6)
My Commission Exlpires; = 7+ 2. /u Cp@a
X N PUZ -../4. Q M —
o @6"9 e"o ytary Public
(Seal) _.,.15--&- 0 # pa369 0“:-
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FHA Case No.
281-3828206-T703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT pEVELOPMENT- RIDER is made this 24TH day of
ROVEMEBER , 2010 . and §s indorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrumemt™) of the
same date given by the undersigned (“Borrower”) to secure Borrower's Note ("Note”) to
FAIROY mm?mr mmm CORPORATTON

{"Lender") nf the same date and covering the Property described in the Security Instrument
and located at

6257 RAVENWOCKD Im DRIVE EAET HORN LAFE, MISSISSTEPL 38637

5 [Pmpe#y Address]
The Property Address is a part of a planned unit development ("PUD") known as
RAVEWOOD SUEDTVISTON, IN SECTTON 32

[Name of Plannéd Unit Revelopment]
PUD COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Assoclatuun (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the
Property locared m the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requirgs, including fire and other hazards included
within the term “extended coverage,” and loss by flood, to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Seciunty instrument for the monthly payment to Lender of one-twelfth of the

i 1

261-33282&6-703 24068466
FHA PUD Rlder '

VMP® VMP5891) {(0806).00
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yearly premium mstallments for hazard insurance on the Property, and {ii)
Borrower's obhgatnun under Paragraph 4 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required Coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage .and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance ‘proceeds in lieu of restoration or repair
follawrlng a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
anyi excess paid to the entity legally entitied thereto,

Borf-ower promises to pay all dues and assessments imposed pursuant to the
Iergal instruments creating and gaveknmg the PUD.

If Ebrrower does not pay PUD dués and assessrments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrowet secured by the Security Instrument. Unless

Burrower and Lender agree 1o othes terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notlce from Lender to Berrower requesting payment.

281-38282056-703 24068466
FHA PUD Rlder .
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BY SIGNING BELOW, Bowower accepts and agrees to the terms and provisions contained
in this PUD Rider.

(Sealy {Seal)

-Borrowar ~Barrower

(Seal) (Seal)

1 -Borrewe -Barrower

(Sesl) (Seal)

-Bomrower -Botrower

(Seal) (Seal)

-Bormower -Barrower

281-3828206-703 . 24068466
FHA PUD Rider

vMPp® i ’ VMP589U (0806).00
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Prepared by, and after recording, return ta: Indexing Instructions:

ot 77, Seakt, LavinreoA G
Sec 33-TiS pgW Do le
M Vot Beck G ?3 H

STATE OF MISSISSIPPI
COUNTY OF HINDS |
HOME LOAN PLUS
DEED RESTRICTION
;  Home Loan Plus Program
A1 Ravennmd Lo pvive
o Ak WS DR
Pl:mne: THIE nal- 73\
STATE OF MISSISSIPP
COUNTY OF
The undersigned, Dnerwt alins -Owner(s)"),

isfare the owner(s) of ceftain real property and improvements located at
G Y avitoninc) ¢ {rve » 1 v (City/Town),
AU T AN (County} Mississippi and more particularly described
on Exhiblt A attached hereto and incorporated herein for ail purposes (the
“Property”) For value received, the adequacy and sufficiency of which are
hersby | acknowledged, Owner does hereby impress the Property with the
following deed restrictions.

Recapture Deed Restriction ' Iniciats Y /
Mississippi Davelopment Authority

NEP Prograrn
August 2009
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*™ANY  EVENT THAT RESULTS IN THE “Property” CEASING TO BE THE
PRINCIPAL. RESIDENCE OF THE ‘“Owner(s)’ DURING THE “Period of
Affordability" SHALL BE IN DIRECT CONFLICT WITH THE TERMS OF THIS
DEED RESTRICTION; SHALL BE CONSIDERED A DEFAULT UNDER THE
DEED RESTRICT!ON AND SHALL REQUIRE THE RECAPTURE QOF THE
“HOME! Investment” : USED TO FACILITATE THE PURCHASE OF THE
“Propergy" AS OUTLINED IN “Recapture Requirements” BELOW:;

1. For purboses of this deed restriction, the following terms have the meanings
indicated, as per the recapture requirements adopted by the Mississippi
Development Authorlty for the HOME Program:

*MDA" means Mississ:ippi Developrent Authority.

‘MHC" means Mlssassippl Home Corporation acting as agent for Mississippi
Development Author‘ity

*HOME : Investment” means the amount funded by MHC for the benefit of the
Owner to assist the Owner int the purchase of the indicated Property.

“Period lof Affordability” means a period of time beginning on the date of this
instrument pursuant to HUD Final Rule 24 CFR Part 92.254 as follows:.

Homeownaerﬁmﬁta::ﬂmceg HOME Minimum period of affordability in years

$14,999 : . 5

*Net Proceeds” means the sales price of the Property less the payoff of the first
mortgage on the Property and the closing costs associated with
the sale of the Property

“Net Reﬁnancmg Froceeds means the amount of the new mortgage loan, less

Recapture Decd Restriction : - mitggyd__/
Mississippi Develapmmt Authority .
NEP Program H

August 2009
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the payoff amount of the first merigage on the Property which is superior to this
deed restriction and the closing costs associated with the refinancing
transaction

Owner Investment”: means Owner(s) original down—payment investment,
pnncspal reductions in original mortgage amount, andfor investments made by
the OWner(s) which: would qualify as capital improvements under Internal
Revenue Service rules

‘Pro-rata Basis” will be calculated as a ratio of the number of full months the
Owner  occupies the Property as its PRINCIPAL RESIDENCE to the total
number of months of the “Period of Affordability” and will be expressed as a
percentage.

“Maximum Recapturé Amount” means the “HOME Investment” in the property
purchase times one minus the “Pro:rata Basis” percentage.

“Recapture Requirements” means that if the Property does not continue as the
PRINCIPAL RESIDENCE of the Owner for the duration of the “Period of
Affordability” that MDA will recapture a portion of the “HOME Investment’
received by the Owner(s) as calculated by using the "Pro-rata Basis” (as defined
above) and the appropnate conditions of default (as outlined in numbers 3,4, or
5, below} :

“Shared Net Proceeds Basis” means the amount of HOME funds to be
recaptured will be detenmned based on the following formula:
i

HOME INVESTMENT ! (HOME INVESTMENT + OWNER INVESTMENT) (x) “Net Proceeds”

2. MHC and MDA must receive prior written notification of any sale, refinancing or
foreclosure that occurs during the “Period of Affordability” assigned to the
Property.

3. Inthe event of a sale of the Property during the “Period of Affordability”, MDA will

detem'sme the “Maximum Recapture Amount” by using the “Pro-ratg Basis”. The
RmmecedReMon Initials !
Mississippi Dev:lopment Autharity
NSP Program
Auvgust 2009

NN W] oh N T



DK T BK 3,248 PG 695

WL M | E A T

actual arnount of HOME funds to be recaptured will be based on the *Shared Net
Proceeds Basis”; not to exceed the *Maximum Recapture Amount”.

4. In the event of a cash-out reﬁnancmg during the "Penod of Affordability”, MDA,
will detérmine the “Maximum Recapture Amount’ by using the “Pro-rata Basis®,
The HOME funds will be recaptured from the *Net Refinancing Proceeds”™ not to
exceed the “Maximum Recapture Amount”,

5. With the exception of FHA insured lpans, in the event of a foreclosure, MDA shall
recapture from “Net Proceeds” up to the original amount of “HOME Investment”
associated with the purchase of the Property (Under foreclosure, “Pro-rata Basis®
is not used in determining recapture amount), This instrument and restrictions
contalned herein are subordinate to the first mortgage lien against the Property.

6. On FHA insured mortgages, HOME program restrictions on the property shall
terminate upon foreclosure, transfer in lieu of foreclosure or assignment of the
FHA insured mortgage to HUD. To the extent that there are any proceeds from
the foreclosure or other sale of the property by HUD remaining after the HUD
insured :loan is paid, the remalnmg proceeds shall be paid to the Mississippi
Development Authority.

7. The provismns of this instrument are hereby declared covenants running with the
land and are fully binding on any successors, heirs, and assigns of Owner{s) who
may acquire any right, title, or interest in or to the Property, or any part thereof.
Owner(s), its successors, heirs, and assigns hereby agree and covenant to abide
by and fully perform the provisions of this instrument.

8. Owner(s) understands and agrees that this instrument shall be governed by the -
laws of the State of Mississippi and regulations of the U. 8. Department of
Hnusmg and Urban Development.

9. Owner(s) understands that the Property must be the Principal Residence of the
Owner(s) during the Period of Affordability. In the event the Property does not
remain itsftheir Principal Residence, the Owner(s) will be held personally liable
and must repay MDA an amount equal to the *HOME Investment’”, reduced
propurt:onately for every month of the Period of Affordability that the Property
served as the Principal Residence qf the owner(s).

10.Owner oocupant understands the Penod of Affordability is for riod of \O
years beglnnlng on the date of this instrument and ending ngb&w At the
ending date of this mstrument this deed restriction is canceled and all HUD
requirements satisfied;

EXECUTED this Z day of}/ dirtuwber

Recapture Deed thm;uon ' C Initialss"/l /
Mississippi Devdopmr.m Authority

WSP Program
August 2009
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By:

STATE OF MISSISSIEPI
COUNTY OF’sfbg Soio

PERS

ONALLY appeared before me, the Lndersigned authority in and for the
said State and County, the wﬂhm named Ling
who acknowledged that mgned and delivered the ahove foregoing

instrument on the day :and date herein above stated as for wn voluntary
act and deed.

Given under my hand.and .Qfﬁclal Seal this the Ei day of I\)O!im ﬁ ¥,

200 .

ULy .

{,,:'@l PUe{',
fo! w*““'“ /‘ Clu.f/!/w/

(SEAD)| % SAIS U MeeAMM

= Notary Public

.y o ‘.'
Teay ...'

My commission efﬁmﬁ', '00%'7' 29-1t

'hl we®

Recapture Deed Restriction : ‘ Iniﬁalsé_’ﬁi
Mississippi Development Authority

MHESP Program
Angust 2009
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